The dataset presented in this data article was compiled from 100 published and unpublished empirical studies that employed Lintner's dividend payout model or related extensions over the period . Besides the reported degree of dividend smoothing and its estimation precision the data include a wide set of underlying study design characteristics such as the time period of analysis, the type of firms investigated or the econometric estimator employed. The data are related to the research article "What drives dividend smoothing? A meta-regression analysis of the Lintner model" (Fernau and Hirsch, 2018) .
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Value of the data
The dataset provides an extensive overview of the empirical literature on dividend smoothing. Researchers can gain holistic insights on dividend smoothing and the factors that drive its degree. The importance of research design characteristics for the resulting degree of dividend smoothing can be evaluated using this dataset.
The dataset can serve to detect publication biases across the empirical literature on dividend smoothing.
The dataset can provide a useful benchmark and/or starting point for meta-analysis based on further issues of payout policy such as stock repurchases.
Data
Our dataset comprises 998 estimated dividend smoothing coefficients derived from 100 published and unpublished empirical studies that employed Lintner's dividend payout model or related extensions over the period 1957-2016. For each dividend smoothing coefficient, the standard error is included as a measure of estimation precision and a wide set of underlying study design characteristics such as the type of publication, the econometric specification used to generate the coefficient as well as the analyzed period, sector and region are added. Table 1 provides an overview of study design characteristics of the empirical studies included in the dataset.
Experimental design, materials and methods
This dataset was compiled based on a survey of the literature that focuses on the empirical estimation of Lintner's dividend payout model or related extensions. The literature search followed the Meta-Analysis of Economics Research Reporting Guidelines provided by [2] . Using these guidelines, we conducted the following steps to derive the final dataset. First, we screened the databases Econstor, Google Scholar, SSRN, Jstor, Wiley, Business Source Premier EBSCOhost, NBER, Econ papers using reasonable combinations of key terms related to Lintner's dividend payout model ("dividends", "payouts", "Lintner model", "dividend smoothing","target payout", and "speed of adjustment"). Second, we used snowballing techniques to search for publications that were not detected through the key term search. Third, we screened the resulting set of potentially relevant published and unpublished research papers to only include articles that conducted a quantitative empirical estimation of Lintner's dividend payout model or a related extension and that have not been published in "predatory journals" according to "Beall's List of Predatory Journals and Publishers". Finally, all specifications derived from working paper versions of later published articles were excluded to avoid duplicative observations.
To ensure a consistent and uniform interpretation of dividend smoothing across the dataset we converted all speed of adjustment coefficients to dividend smoothing coefficients as defined in [3] . The final dataset comprises 100 studies on dividend smoothing that were published between 1957 and 2016 leading to 998 dividend smoothing coefficients. As a measure of precision with which the dividend smoothing coefficients have been estimated their standard errors are included. In cases where only p-, or t-values were reported those were converted to standard errors. Each dividend smoothing coefficient relates to a unique combination of underlying study design characteristics. The dataset therefore also comprises an extensive set of variables that were selected to reflect in a best possible way the set of study design characteristics used to generate each smoothing coefficient. Table 1 depicts the study design characteristics by Study ID as included in the Excel file. These characteristics are described in the following. "No. of years" indicates the length of Notes: A value of 1 for the characteristics "Post 1998", "Working paper" and "Cash-Flow" indicates presence of the characteristic in the respective study.
the time series dimension of the analyzed panel. "Post 1998" indicates whether the mean year of the analyzed sample is post 1998. 1998 was chosen to reflect that at the end of the 1990s significant levels of stock repurchases served as an additional payout option in a large number of countries covered by studies in our dataset. "Working paper" classifies articles as working papers if they have been finalized more than five years ago (i.e. pre 2012) and not been published since then [4] . The econometric approaches used to estimate the dividend smoothing coefficients are classified as OLS, GMM, fixed effects and other estimators, where the latter includes Probit, Tobit, Logit or Random Effects estimations. It is also captured whether a dividend smoothing coefficient was estimated based on an extension of the "classical" Linter model [3] that includes additional explanatory variables. Among those variables are the firms`level of debt, size, ownership structure or other firm-specific characteristics that due to their heterogeneity across literature are grouped as a joint set of 'other' explanatory variables. Moreover, "Cash-flow" indicates whether cash-flow was used as an alternative earnings measure. Finally, smoothing coefficients are classified based on the countries and industries in which the analyzed firms operate. In case of an industry focus of the specific study, we distinguish between the service and consumer goods, financial, and manufacturing sector. As regards countries we differentiate between the US, the UK, other EU countries, and developing countries (classified based on the definition of the World Bank) while "other countries" captures the remaining set of countries (e.g. Canada, China, or Russia) that given its heterogeneity is included in a single dummy variable.
